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Commercial satellite industry experiences unprecedented growth
and dominates global space economy
By Jason Rainbow

"Look up, look down, all around, hey satellite. " Dave Matthews Band
must have been singing about the commercial satellite industry, which
accounted for 73% of the global space economy's $546 billion in revenue
in 2023, according to the Satellite Industry Association. The satellite
sector rose 11% in global revenue to $298 billion due to technological
innovations, the need for more internet connectivity, space exploration,
and Earth observation services.

Source: www.newspaceeconomy.ca

 
Biden administration looks to give Rocket Lab $24M to boost
space-grade solar cell production
By Aria Alamalhodaei

Rocket Lab Wins Its Biggest-Ever Launch Contract
By Rich Smith

Rocket Lab blasts into the record books with 50th Electron launch
By Georgina Torbet

Unlike Justin Timberlake, Rocket Lab* has been in the news for all of the
right reasons recently. The company:

Will receive almost $24 million from the government and another
$25.5 million from the state of New Mexico to increase output of
solar cell chips used to power satellites and spacecrafts and
bolster their production facilities.
Secured its biggest deal for 10 new Electron launches with
Japanese Earth Observation company Synspective.
Set a record with the launch of its 50th Electron mission as part of
a $37.5 million agreement for France's Internet-of-Things
company Kineis.

Source: www.techcrunch.com, www.fool.com, www.digitaltrends.com

 
Iridium secures $94 million U.S. Space Force contract for satellite
communications support
By Sandra Erwin

$94 million can buy you a few Taylor Swift Eras Tour tickets to see
Travis Kelce make a surprise appearance on stage. Or if you're Iridium*,
the money is for a five-year deal to provide the U.S. Space Force with
ground communications services using the company's satellite network.
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Source: www.spacenews.com

 
Verizon taps AST SpaceMobile for satellite coverage
By Andrew Wooden

Jen and Ben and Jax and Brittany may be on the rocks, but that doesn't
mean all relationships are doomed. Just ask AST SpaceMobile* and
Verizon* who are coupling up on a deal worth $100 million. AST will
supply Verizon customers with satellite phone connectivity whenever
necessary to ensure 100% coverage wherever they are located.

Source: www.telecoms.com

 
Airbus to build satellite that will predict the northern lights
By Sion Geschwidt

Let's hope Airbus* is more accurate than the weather apps we use. The
company received €340 million to develop a space weather forecasting
satellite for the European Space Agency. Airbus's Vigil satellite will be
used to identify solar storms early-on, so we can better protect against
disruptions and damages to important infrastructure.

Source: www.msn.com

 
ESA selects Thales Alenia Space and the Exploration Company for
commercial cargo program
By Jeff Foust

The folks at the European Space Agency took a break from relaxing on
the beaches of the French Riviera to give Thales Alenia Space* and the
Exploration Company* $27 million each to develop shuttles used to carry
cargo back and forth from the International Space Station and
commercial space stations.

Source: www.spacenews.com

*As of June 25th, 2024, AST SpaceMobile (ASTS) was a 5.03% holding, Airbus (AIR FP)

was a 2.09% holding, the Exploration Company was a 0.00% holding, Iridium

Communications (IRDM) was a 4.50% holding, Lockheed Martin (LMT) was a 2.50%

holding, Rocket Lab (RKLB) was a 5.16% holding, Thales Alenia Space (HO FP) was a

0.34% holding, Verizon (VZ) was a 0.00% holding in the Procure Space ETF (NASDAQ:
UFO).

The Procure Space ETF is a global pure-play space ETF. For a complete list of
holdings in UFO, visit: https://procureetfs.com/ufo/

Fund holdings and sector allocations are subject to change at any time and should
not be considered a recommendation to buy or sell any security.
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